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Staying below 1.5 degrees
Net-Zero and Negative emissions

BUSINESS AS USUAL

Conventional
Mitigation
> Techniques

& ¥4
REMN Nlrl(iE.HISSI ONS\J \

NET-ZERO

Savanna Management

Carbon
msatrilt(ftte Source: Adapted from IPCC 2018, WORLD RESOURCES INSTITUTE
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Voluntary (Corporate) Carbon Markets
Growth

Must grow 15 times
>S50 billion

I Retirements

|sEuancEs . Transaction value, § M 0 Planvive B American Carbon Registry [ Climate Action Reserve Gobd Standard [ WS By 2 0 3 0

Taskforce Scaling Voluntary Markets

Credits* issued and retired by private standard? (MtCO,e%)
1581

138

2009 10

®© 0 © © @ @ w O O © © O

1. One carbon credit represents one ton of carbon dioxide equivalent (C02e) avoided or sequestered.
2. lssuances and retirements based on registry data and McKinsey analyss; transaction value based on Ecosystemn Marketplace 2019 report.
1. MitC0,e = million metrc tons of carbon dindde eguivalent.

C a rb 0 n Source: Ecosystem Marketplace; press search; data from VES, 6%, CAR, ACR and Plan Vive market registries; McKinsey analysis
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Market Trends
Interest in Carbon Markets

Bus Long-term
USINESSES I action plans
. TECOBNIBINE |1 haing swiftly
inevitability of developed and
net-zero expected
_ Growth of
Accelerating voluntary

race to net-zero

L carbon market
emissions

participation
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Market Trends
Land-based Solutions

Growing corporate interest in...

@ M Forestry and revegetation
° i Mangroves and seagrasses_
%gg% Agriculture Ky Mangroves and seagrasses

...to reduce emissions
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Market Trends
Prices and Economic Opportunity

Carbon Prices (SAUD)
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CDM (1) Australia (3) Australia (4) Beijing Pilot (2) New Zealand (6) California (5) South Korea (7) European Union (8)
(CER Jul-2020) (10th ERF Auction (ACCU Spot) (Spot) (NZU Spot) (CCA Jul-2020) (KAU20 Spot) (EUA Jul-2020)
Average)

Carbon

M k Sources: CER|OMF | Carbon Pulse|KRX | ICE
ar et ACCU Auction (12/9/2020); ACCU Spot (8/2/2021); Beijing (5/2/2021) CCA, CER, EUA (8/2/2021); KAU NZU (9/2/2021).

RBA exchange rates as at 9/2/21
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Market Trends
Recognition of Co-benefits

Many of our members have developed co-benefit frameworks:

ABORIGINAL / \

CARBON FUND _ g™ CcoO ua r
Core Benefits Verification Framework Reef Credits
RERRERRERREEER]

ACCOUNTING

SNATURE (9 south pole

Associate Member

Carbon . . .
Market Accounting for Nature Framework EcoAustralia Credits
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Best Practice
Code of Conduct

The Code aims to:

* Define industry best practice;

* Promote consumer protection;

* Promote appropriate and open interaction with
project owners and landowners;

* Provide guidance to carbon market participants;

 Promote market integrity, accountability;

* Display international leadership in carbon project
development.

s%2. Australian
s®2% Carbon Industry

2 Code of Conduct
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Best Practice
Code of Conduct
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Best Practice
Code of Conduct

Code developments in 2021:

e Strengthening consumer protection

* Expanding the Code

* Consultations with stakeholders on issues including
best practice for seeking “Eligible Interest Holder”
(includes Native Title holders) consent

* Improving audit and compliance functions

Contact the Code:
code.administrator@CarbonMarketInstitute.org

Visit the Code website:

sess. Australian
t#2% Carbon Industry

e (oo s marketplace.carbonmarketinstitute.org/code/
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